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2014~2015%F 4 [ K HEL % Bt 56 BUA 73 9 1,14544. 78
MI1,1631275, B3l K B AL HLIG 15 7p 713k 14.74% A
39.40%, Iz B 5N K JEEFIE T IR SR 1B
AW, A A A7 LIRS T R AR A ORFE R =i 7K
P, 2013~20154F 4= [E 4x 145 HE Y 3 02 40040 0l
3,87212.7¢ 3,6861Z.7GH13,93612.7C, 1525 T 1k, iy
FENUIG A A% 0E, T HES) IR Y e rL AL
AR HIF EL 1K 9.67%. 8.95%7H110.62%. BEE %
UL R EE G K, By iiia R ge ) Bk E
Iz B 6 REIREE A RSO T4 BB,  20164F
DK B 05 Bz, 4 B R R B 5 5 A
3,42912.75, [AILL T F#12.90%, 4= [ ¥ 2 LG (5
%£-8.5%, A2 20164F K )4 [E K L2 F16.5
12T T0, FLLIEK8.2%, Gt FAE R 2.4
B . 20174 YR SR Ak SR, AR HRR TR
SEREN 92,7001Z G, [RIEE T F420.80%, ALK
AT, 2z, 4 R H R LI S TR R
Gz, MIZE2017TR, EEKEEIAEEANLTCT
FL, [ HRIEK:7.6%, S8 b B4 R BR0.64 1 43
Ko 201844 [E HL 5L TR ¢ U A2, 720458, TR EE
NF%6.2%, HARHIEHR BT A, (AR IR EE
AECE: RIHAR, KBS 419.0012 T L,
A b8 46.5%, 3 AR R R BE LA E 4 A
T NENLEE R KT, K AL AR FR R 2 ) AT
s AL, (RS2 RRIECHE R KA R R R &
SO, N2 PUXHL . K PHAE R BN AR 1S v Be R
RHSZBNBER MEREE, TR A Reli K il
CRLHE ] FRAE REVR A% D MR, HAERR
[l FL R L AR BT o B9 e 8 T, LS H v
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et . MR ST SdE, 20184, FKE
PR YA B ANLALT I, Hrb, Fibdefen
RV R FL AL 7B 1S S B ML 73.0%; A1 Z220184F
J&, FEHEA BRI BENA R AT T, &5
MY R LLE 40.8%, Hb BRI E2.00
B o

B 7. 2012 FUARBE B IE R S5 K BENEKER

200000 r
180000 r
160000
140000 r
120000 +
100000
80000 -
60000 -
40000 r
20000 -
0

17 12.00%

F

| 1 8.00%

10.00%

1 6.00%

1 4.00%

1 2.00%

— 0.00%

2012

2013 2014 2015 2016 2017 2018

i AEE (GTRED
EHEHEEEE (%)

= ENEE (TR
ENEEEE (%

BERRIR: P ER B a2, Tl E R

T e HL R FH /N B 30 2 W48 5 1 L A
PEARAL K F T HE TR R REAR T4y, IR R
SRE R, 2013~20154F 32 M4 B3 il 4z « el
FURLAUR I S R 2R, 4 [k H R A R FH /Nt
BOAWT R B, AR P B GTHEdE , 2013~20154E 4
[ 6,000 T 5L A2 BA b o [ 35 & ) F /N s 35093 0l oA
4,521/ | 4,318\ F13,988 /1N . 20164F LLK, %
MATHET I Ef, HBFEREERT, R EER
BEIRRAE AT REN G A i~ [, 20164F 42 [E6,000 T
FULZ UAEH ] e R R /N B0 3,785 /N, [AIEL T
B#203/NiT, FEMRTTUR4E A . HEN20174ELLG, HLJ)
PBETEAELE T 20164 LISR I s AR &S 3, 70 A L 7R R A
R R BN R R S 3 A o1
A R S R R I EREER T, 2 4E42[E 6,000 T FL
J A b HL )k HL B AR ZINRE 93,786 /N, LA
R TR ARRE T —E%HF. 20184 LIk,
a8 T AR SRIVEIEA, HLALFI /N o e
$eFt: A ER B A TR /N 243,862/, [
ELIR w73/ o Horpr, JKFE3,613/M, [F]ELIR =116
NIy K HLA, 361/, B i [F] EL 143/ 5 1% HL7,184
/NI, [ EE R 95/ 5 I I JXUFE2,095 /N, 052013

FELK R, FHRmE146/8 ), FERORBIfE K B
1,212/, A LA R 77N
8. 20114 AR 4 [ B 775 & F F /N 4 IE vo
(B /R
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0
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—— kiR E I A 4

PR & A A B 4
——ZERE G E T

2012 2013 2014 2015

—u— NE IR B A
R EER A 3

016 2017 2018

BRIk hE A, lE E bR

WA L AR O Ak S, 20184 T LA
oy R AR SR . AR T BT R (5 B, 20184F
AT =2, SEETYHESHE (FRENZS
HE) A1 N14457T10 T, et AmEll
HH28.3%, 5 PV A B E L E N 34.5%.
XIRTikE, AR, b, i XEm%E S H
IS 5~ 4,16642 T FLI | 2,73642 T FLI « 2,526
T, SeET5A 5 BEr L E S A
28.8%. 25.6%. 17.5%, =ANXIHA S EE IR
5y L L E165%:; rE I RE, TiHA s HE b
SHSHBELNEHTFIT =2 EhE M. Z
AT, 43 5N52%. 47.3%. 41.3%; HLHTIHE
Zy W B UL HE P BT = 44 4 0 3 73 VL 95 1,91442
TR I ZR1,32644F BB T 7R 1, 31442 FLH s
S22 Gy BT T =2 A 4 A T
TRALTALTF FORE . 1l 2540242 F FURS RO T 35942 F
FLI

O AE E BRI, 20184ELICK, Bk E4tt4H
HLFR SRS PRI T RR ST,
VR DTG R AR LRI R, NI B E e g, TWidE
WA Re L Le A BT, X3 R A5 B A
IEAh, HLZHAFI /NS 4075 25 T F A5 SR st
AHIRTE; TREE B ARSI SR AR i, ik
SR KIER K. 20194, BELFmEIE
K TATE S, WEek x4 E i &R A s
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FREE K= — e e AR, Braelzsyirnk 2
PRACHIE IR, A ReTRREHL L B R g — P
BT & L0

Brevi AL TIRETEALES, Hddts 8 METTH
B, TR, P AITE L. PR EEALE,
BAARB ST AR 28 T 10
MR FEETAG AN EAR P RTEX, Hr 34
B, 80 MMEAN 24 AN THEX, 448 S 20.58
VAR

Bk 7E 44 R E P S BBy, R ELT R R
AL TP AT S . TR, BRPGE LT IRFFFRFLE
BRHL, aFEEEaT . 2017~2019 42,
B 7 48 Hh X A= 7 S 43 il D 21,898.81 44 TG
24,438.32 2. 7CHN 25,793.17 17T, [A] ELI3HE 5 51 Ky
8.0%. 8.3%H1 6.0%. =X/ Ny LA 2017 4F
/] 7.9:49.8:42.3 24k /i 2019 [(] 7.7:46.5:45.8, H—
P A BN . 2019 4, BEPEAE SEILEE— b
HHNMA 1,990.93 12T, [FILLIEK 4.4%; 25— 7=l
T 11,980.75 127G, [AILLIGK 5.7%; 25 =7~
hnf 11,821.49 12.7¢, [FILLIGK 6.5%.

W] 5 8 P A BT T T, B P A T A R [ B
PHRLZ R K, 2017~2018 4F, BRPGEE € ¥
G 73 598 14.60%F1 10.40%, 2017 4E[E7H4
il 58 B P T AN 23,468.21 /47T, 2019 4E, Bk
PEAE B E 55 8 (RS R P A 2.5%; H
Hh R P4 A8 e D ML T R 5B 3,903.65 147, [FIEE
K 10.4%. BEMITTH, 2019 FFRRPEA E—
WA B FE EEIE K 1.4%; 55 /=3 Bt A i &
11.2%, HrAo DAk 3 A ELiE K 11.5%; 55 = F= k%
BEA T R 0.4%.

22019 4 BRTGE L BAR K B et 8 N RBUF S, S0H5 5L
® REMHA P SN T MR HEEAT I EE, DA T84k 7,000 TR E

& 9: 2015~2019 4EPLFE4S GDP I & B F= R % K B 1t

et
30.,000.00 16.00%

14.00%
12.00%
. I I 10.00%
II II I 5.00%
2016 2017 2018 2019
— XA R E

6.00%
R B EIRE

25.000.00

20.000.00

15.000.00

10.000.00
4.00%
2.00%
0.00%

5.000.00

0.00
2015

— R

— T A R T

e 2018 SR BRVE AR ] B R R ARBUTR B R . 2019 ARBEPE S 4 1
A% [ 7 R PR A R B
FORLRIE: Briig HRAFFER KBS AR, Fil(EHE bR

Bepi g e hiliG . selifb T, P EE. W
REZ L. HEa4. FigUR3s. &5 in TR
BYEEM P MEAE S X\ RS =, I BRI AN
AELBEERRNEEECNFE, ERERIRZRE
MEHE B 2O 5 R, BRIGE B AR RIEIL A A
LU R T 5RA TSR

Beptizg 2 B X EER AR T, FAflARE., 7
HLRIE, PO RGA L, JERelRe g ik b E 2
AVHFFISC A M. 2016~2018 4F, BRI A= A
3777904 46,544.99 JimlibRiERE . 51,542.05 J3 iR
HESEFN 56,391.63 JIMiARiEsE . 2016~2018 4F, Bkt
B FE A PR R oA 35,703.52 5 AR v K
40,404.21 JiWlibRAERE . 44,838.89 J3 kR HEME . 2018
5, BRUEA IR A PR N 5,031.53 JMIARAERE, K
SRR RN 5,713.23 JIMIARAERE, ZKH, XUHL &
HoAh REJR & HL A 807.98 JMliARiE/E . 2018 4F, B
BIEBE JE. RIRAFIACHL . RUH f HAd e & He
I RE IR AR = &7 2 il R 79.40%. 8.92%. 10.13%
H11.55%.

BepiE RelR IR £ 5, HATHR B 0 BRI IR Gk
AR ERS . BRISE SR 5.7 5V IT A
B, 2905 E R ER 27.7%, B GRS A 7E
Wbk, gEZe. H1)I. RPH. JEEE. EAYZE6 T, E
BB TR, JEAL, DMK, R, =R AE
R, BRPEE TR R P55 & 3,800 140, J&4:

FrifERE
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FES UL, RIFRBIMER 1,700 120, J& 4 =
fro BRAEM DX R SRR WAL, A fh 4.
SR, ORI E 1,470 120, 5B PR G
E180%LAE, HAEEVIMEERN 1%/ 4, HX
L& Ak ” BMCET. GBE. (KR, s
BRI B AL TR . B SO0 B i B
TEAKRBPER I, BRPGE A A B
Ble =M. AR HE B A R g ) 50 BR A R %
4. Ptk &L, BRIE=84. mEkP L.
RACAIR — B TR H AR g % 211
Bl 10: BREGEET AL

:¥h|

Kbk sy Jes -
BORPRIR: BRIGH 7 M 5 R

BV 2 PR RE IR E B A AE BRAL AT Bk - BT g
V5 — PR AR AEHT BORFE R _En AT & T B AT 5

sk M4 RIS R

AREVR, WHRKFHAE. AEVIBiRE. XUBE. HIFABE.
BORAE FWERBEAEIY RE, LLAGBERIT S IRIEZ
A RIPIEIASE: BAh, A AR WAL k. H
Widke. BTRedR EEOAEKAE. XAE. KFHAE, XM
(K REIEA P 7 AR A i o FerboK i 3 B AT A
BRFgHLIX, EER A IR KRR AR
LR B AR RRAL X

ARG, BRIGERAELTILS L, a5k
JE RIARR PR KIES . Jioh, BRI RER BT
B, WREEMTEAR, AR IR R
M7 RAF MR

= RINKkEED

NEGERRIE B X EARAR I E AT, £
Wi EASCET AR . 2018 5, A FHZIEE
ARARFIZE AT MIIREE A RER, T

il

v

NP R B R AR IA, Tk NFRRE 4 [H
ARABEIZE

On ) M B SO P R IR B R JEE s TR
TEERR, B& € RIS . AFkg
T 4 A SRl K ARS, SEHfE “ il Sl R 2
FEF A B MR, TR T DT A e
3k, BREEHRAGE O IAL, BN E R, &
Al B B ONSHE, AT IS R oci el
NILEATEI Z e ERE R, B PR
Ho

RV R 2 A AT WA BR Y A R AT X 22
WAL o BEVRIT A ST T, 23w LU HUT A8
FAE R PR e Il AR A R F R REETT
RS HAB R P & 8 R AL A X 73, BRpa btk
TARBARIUEAR . BRITER AT (EED AR
BUAE 2w AT Bk U AT (0 R 4 BB S AT IR STAE A W
SELL A BRERA TR A LRI
O B BT R . A FERR U N SRR |
LI H T R S5 TR AR L3S eAh, fE il
UEFFAUE, 2~ 7] N &1 ] PRI 9Bk e A
ME—— X eI _ETTIESR A, ERRIY A AT
S [0 < R b T R AN B AT R AT IR SR 5

BEKRE, ARENEREARAREE
", BRI E AR AR . FIR
R RF ARl R RSN A S A, T o E
185, BRI TR P A A XIS 2R
B ERWMK TR, 2o E iR/ AR
DARZEWT LI STHE N 2 "] A R TR BE
aE

WHEE

23 5 001 55 A5 Sk 5 R 5 A S
:g_lzﬁj\’
SOBR BT S LT, BRAT . ). HUR
IR PO BB . 2018 4, AR SBLE

\

L\\

> I
o
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WRRAAB7L.77 {278, Hrh<ERibde. S 5 H.
TR SR AR B iR, TR AR
Peo Pt Bl R AR5 SEEUN 25.52 427G
217.55 127G 29.30 127G 20.39 12T+ 29.00 127+
20.16 12,701 26.22 42,70, 7 4 HPENE SO ) L B
439N 6.86%. 58.52%. 7.88%. 5.48%. 7.80%-
5.42%711 7.05%.

A 11: 2018 AR E ML AR

TR AR, TPl dE E PR
SRR

oy A 1) 4 rlobR B 32 B H P SR 25 AN 7 RS
HRAA (LFER “THIBEL” ) B8E.
2016~2018 4F & 2019 4 1~9 A, A &) L 4351
SEHLUZN 38.34 12,76, 35.00 12,75+ 25.52 12, 7.1 26.68
{¢.76.

eSS

FERIES O T 2001 46 1 H, WIGAEMEA
9101478, 2012 4F 5 H, PUEBIUEFFERYINESR AL
Sfr BT, BCNE NS 19 K ETIESR A, Bk
PG ME—— R MR L TESR A R 8 ZE 2019 4F
3 AR, PUEBUESFHT = KR 77 N B v 44 v 7y dt
BB R AT (LUNERR “Beiimit” , #FFiktt
5] 25.88%, BRA%EEH SLbRE S A B FT F %, Bk
P BRI N RBUF 2 BTH T g
IR PR AR (BURfERR « Rl ,
L] 15.09%) FIPEHEFE (Refbbf 9.79%),
BRICAE T B R 3L L57% AL, BRIt s, 7E

4 B AROALEE AT RO FLEIRON . T A SN .
5 MR4E (FIEIFS AT IR AT 2010 “EER VST Y, ASiTiss £

{EFEAN B AL B & THREA P HIE SR 37.24%KAL (6
BT AT R ZE D, BREEER 108 P SR F7 1) S 42
Hl N Hb4h, 2018 4F 12 H 25 H, Bkt AL
AT CE A B A o2 R s, e v e 4 3
FFEMITEERIE S 25.88% i A TG £ Rl % &5 B #5451
4. 2019 4F 8 H 6 H, HHRAKIE TAEC & 5%
Beo #kZE 2019 4F 9 FOR, BRI ERFFAVIEL
WSS 27.45%A0, P85 FEHr A PUEIESF 9.79%/%
o

HE 2018 K, FHEIESHREHE AN 522.73 14
TG, A E R AN 17430 1278, Rt n
66.66%; 2018 4=, FHEIES:SLIUE AN 22.37
1258, ANE 2.02 1270, S ETEEhE P4y 31.72
f¢.75. 2020 £ 1 H 22 H, VE#HIES KA 2019 4F 7%
Wi, fiih 2019 FREHE T Bl AR AR
Rl 2 F) 58,998.24 75 76~65,208.59 Ji TG, L EAF
A HAE K 194.35%~225.34%5, T E & 2019 4FiF%
W4T G B0, PEIBUEIF B AT 55 . G4l 55,
HE S PRI S U3 B SR K K.

A 2018 5K, FUHIESRAEBR VY AL L bifg
7R RIS X LA 107 FKAiEFE LS (o
BV 60 ) K 12 M AHE], 2 RAETAFL
K LA AT

MR R -, PEEIEZR RN £ 2R 5
2405 R BENL S KGR G55 . Ik,
ZAEFF TG, PEEIESF IR 2 2 550k
NFREE NI, AWK —. R, %
VT AEUEZR 3 BT ARAT ML 28 RIS A ], P FE 774
FARATIL SN BT N R Ak, 2017 4ELLK, 7
R T IAT S, AR DR R s, UE
# HE WS IE R4 0k 55 O S — RN
U

ZEN R THIMTE T, kR 5 F A SR
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3R 4:2016~2018 FEFHHAES 5 S ARF N BT 2 TE %)
Fi % 2016 2017

i WA HH OB HE ORA

gii—;ﬁ 1135 3331 843 2659 625 27091
gﬁg 743 2181 870 2746 8.69 38.84
ﬁfﬁg 396 1163 378 1192 0.71 3.16
E\éiﬁi 1.23 3.61 122 3.84 0.85 3.79
gig 7.02 2060 646 2039 4.69 20.96
iﬁj‘ﬂ 3.08 9.04 311 981 120 5.34

#il 3406 10000 3170 100.00 2237 100.00
P RN ETUNE S 6 IR R AT
PRI 24 ARk

WEHE NS T, PEIES DA AR TR T
SRR, A E R EIT Al M
2016~2018 4, AFLHIEE FEsr A 42,540 F .
31,375 J1H116,883 F, R TR A, BEEA
BT GRS T, WA BT R, Hd
2018 ©F A ki RIREG TTEa%, Tl E
B N 2018 4F, fiZRTT M AU 2017 4E T
FEER, HEIR5C 5 0B8R, MHiErad
WA 2 RS H AT v EiE R L SLiE 5
W55~ 38 4 F AL TAT W B K, AHR SRR
iR P S N G IR AL IFL N

% 5: 2016~2018 FEPEEIFARL2 NS REE R (LT %)

2016 2017 2018
P T 3% 63 30 T 5 T 3563 30 Z 58 T 56580

e 13,271.68 0.52 10,660.25 0.47 6,796.43 0.38

B4 213.75 0.10 169.89 0.09 102.93 0.05

7 14,136.70 0.30 21,260.54 0.40 5,462.44 0.12

&t 27,622.13 - 32,090.69 - 12,361.80 -

W BRRSTINSSEITHES RIS LA,
ORISR A TR

WEZF FENLSS T, PEEIESE B EE L
A% 5T [ e W A $ 58 A<l AT AR AR R N
2016~2018 4, PUFBiES: HE ML SN IZF G K,
AR EER = o . 2017 4, PUERIESARARATE
A BEER AT, G KA EREHER
214.13 1475, HUAGIRRIE T 7o E . H, &
A G T SRR A, R R T S ik
FrO R, A, BT B TE, B

TR A A, BRSO K AR . 2018 4,
WIS I AT TR AE, A~ RlEN e, (HKE
SRR EITHRGE, A7 T ZHR 7 HZF T
8, SEIRBALAAAN, SRR EE RS
KIEIER . BEAN, 2 FIE G RAT AR fioll 55 07 TR AR

TFRZHH S, A F RS P H R
=B

# 6: 2016~2018 £ FUES B E W EFREBBNLGEH (L. %)

. 2016 2017 2018
DEaies BB kit BB Kb BB kM
MR 0.22 2.97 5.49 63.04 -2.67 -30.68
iz % 6.66 89.63 5.03 57.85 14.41 165.82
HoAth 0.55 7.40 -1.82 -20.89 -3.05 -35.13

it 7.43 100.00 8.70 100.00 8.69 100.00

e 1 Hb BRI AR EM R 2. RAKIUNES &8 RN & AT

BORERIR: A mlf gt

HEgARAT I 4% T, 2016 45, FHEE St K
AT W F e, 2017 45, PUEBE2iEE IPO

P PR TT BRI BCRLIE, IR 55T e
A% 2017 FE5E 7 B IPO BUH TR A, IR
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RESF RS FAEA XSRS BAT— € S LS

2018 4, i 5% 17 I IR ik % 400 B A B R A7 TR URON S
E W, figrii HCESE H GRS AR IR,
W =T S A, ST ISR
RIERETH , (HEAR IR 25 4, B =R iEE
FE16 AN, W =AM T I HER 15 f7.

BRGNS T, PaEEsRE Rk 5 %
Rl g% 2958 G ENIESR RS 5k 55 70 5
R A ML 45 . 2016~2018 EAK, THHSIE S %
Rl R 53 7] 9 53.21 /.75 53.43 42,701 35.00 14,
TG, Hr 2018 FIESF 1T AT mAHRT 245, & il
A=Y = R R R N A S S (A
2016~2018 4F, SRS AR [T 46 52 ) 6 403 i)
4 64.04 1.7 70.88 14T H1 44.38 1270, M 2018
SEZEBREMIES . R SEA E DL TEH
WEFRWCE B PR IR W SR AT B B, B4 I SR o4
[EIEAE Gk 55 6 AN, 2018 4F 75 #5430 i 22
JE A ] b 55 RS T B AR

UTAER, PO EIE 27 M S A =X [ I 55 A
BRI A5 F AR S, e — i I 52 SRR
] B RS 56 Rl R BE 2 A 4> 10.19 147, BIRRS A
N S8 o 40 X e 52 2y A G il B S, RJBAT
2 BRI T, M REL, TOEHIES O AR iR
YRS, BUE 2019 4F 9 HOK, TUHEBIES: CXH i i
5EOCORPLIN T Rl B A g SR TT T BRI HE £ 9.62
175, HABHRE “ERER” GIEZR:
600485, 2019 4= 4 H 30 H e pk szl iy KR
lF1) I SR S A 4 5.00 1278, bR — 2k
NERZEREC T 2019 42 9 H 9 H 32K # % 2019
9 HK, PURBIES: ORI “EEdER]” @b
H R S ARG R RIEHE % 3.96 1470, HifE
I o P8 0 1 25 P S 410 M 58 PRI = A1 ) 4t

Je& FHTH BRI 4 00 7 0 IE 7 42 8 L B I 52 T R
FFRFERTE

MR 2020 4 4 H 14 HA RSB A, 763
WEZR I S 2 U E MR B B] (LA T RR “ Bz PR ™)
A BAMIRIAR, ZRME &N MAESR A
PR A (I “ BT e A A IR A A 7, LU &
FRCTMIES: ™), B 15 R B I8 PR RN PG HHIE S - 2019
9 H 27 H, HEMREEEIEAR, HEEL—
JE & MR SR T RE 2 BIR RE£AIE AR, BAIE
UL, X RRIZ IR K P AIE SRR IR, [H
I R PSR SR AR AT W £ 5T A, WEEHA RS
7+ 11,540 JiJt. 2019 4F 10 A 25 H, FEEBIEFRIR
BB IR RN R AL 22, TEHHIESRTERR
ATEPERWIADO B AR AR 5, 2019 4F 12 H 2
H, PEAE SRR 2 08 2 R N Rk B 6 T
EREPCR U (RFFET), e R IER L
B AT PR RIERE . BEAR S HEH A
W BB 2 B S . rhofE [ Bk iz R Je kit
Je& Fon PEHIUE 25 7 B iy R IR0 R ORFF ORI o

B

PUAMEFEROL T 2002 45 7 H . #i % 2019 4 9
AR, PEFREM B 4N 15 1670, 2 FiEid Bt
FL BT HLRR I EL 9l 57.78%. #E 2018 4K, 78
A EHL LB 55.55 127, A& EAEITHA
45.54 12,76, WP 5ufiR oy 18.03%:; 2018 4, POHE
{EHESEIEL BN 5.99 1278, 1R 3.28 127T.

2016~2018 1F, PHHAMEFLIIUEFEIBLZE 1Y
Ko WRBEFEENE, DL —RERRE, £
FRAFFOA = BERAEHE 5 LA G BT e . 2018
B LS B E R R R B T SRl
LR

£ 7: 2016~2018 FEIIHEFETWAETEBHR (1. %)

2018

EEREIT 297.83 21.67
B—REHE 1,048.28 76.26
W= E B RAEH 28.57 2.08

& 1,374.68 100.00

el =124
503.88 20.62 880.03 27.58
1,440.36 58.94 1,830.79 57.37
499.36 20.44 480.47 15.05
2,443.60 100.00 3,191.29 100.00
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H: BRASDINS 56 EER R & TLAFTE
FORLRIR: A w4t

PEIEFE & T A MR b b T I 2Kk,
PSS 7 T AR B 5835, 1 =40 AR 52 31 MR
T4 ST o AR PG S0E FRTE R BE M5 FE 55 P UASE 2% [
B B A AR bR 7 TR RS RN, A7 b7 A X
BES, HIRERM AT KT,

R4 2019 4F 9 H 18 H AR AL, T6H
BIE SRR KEARHE M AR AR (LU FER
“UFREEZ . FREERIRF B AERE (LR
fETFR “PRAIEERE ™) WSO BEER = AR R IA A % .
ZEMEE ATEEETE, #i R REZ . PRI
B SO KR, RS IREHN AR T 47,375
JiTt. BRPGE mHNRIERET 2019 4 4 H 23 H%Z
B EARZEME, T 2019 £ 5 H 9 HitE A (2019) Bk
BRI 47 5 (RFH e 1) FE TG~ 4
FE HR S5 K R 28T AE3K 5.27 fCIoBi A [F]
LM EMTE. A 2019 F 9 AR, ZRMMATF
PR ER, TS B Bk X 2 S S it R e
{EFERT RE SR 140 R AR R R

BARKE, TOEEFRAT A 555, k452
DL —RAEFAE, WIS RS, FE,
WAE B A DGV B A 7 S Rl B 52 I A B SRR B
ESF AT I BAT W SE 42 mBeR, IERa a5
NI A SRR SE R, BBARAT S BRI 2B
G AR, BAUT 5% & A — 8 B A FH X
5l O A R A ES] T R S e YW A VR
JRAEE A T S I A 24 S T0UR & Rl R ARt R A 1
JEAE L.

SEl AR IR

Aw) SO 5 T BERAE . B
J1. HURERR. B RIS S5
RStk

A F] A Gy B T T A m BRI R R
BRERAIR AT (LU “ERRIE " TEKN
BRpg e LB AT IR~ =] CRAUR AR “ el ”, Ji

BRI L QRO AR STUE AR, 2018 4F 11
FEENELAD BRI ARBOIZ A IRITE A ] (BA

R AR AL A R S S E

Itak, 2018 4212 A 29 H, BRILER KA (B
HWHEMARAFERTEHANAE), BIFZA
o o8 F WO DK R TE R A2 G T 3 B B PR A
(BAUFfRIFR “ K18 ) 35% M IAL, F5 Hh G 30 i
i A8 Gy RO PR A FIEAT —BUTA ML, B 4EH
DN = 3R M T o DN/ S o SR Y
2016~2018 F J% 2019 4 1~9 H, A 743 38

W\ 87.59 12,76 73.05 147t 217.55 12, JCH1 405.09
{275, BT a7 oK E, 2018 A1 2019 4
1~9 H AR G RNSEIL R IRIG K .

AT EER G P ERERR . R AN
Mifilih . AT, KV IRERMBLA A . 2016 4,
AT FRER G S AR B BN, RIS
PR EME S, REMEIERE, HOEKR
Mg _ETte 2017 fELCK, ARG TE T 5 A RS F
FER . VRIEIGARS . Gt I A B R B IR e, DAL
T R AN B NS B 2k . 2018 F AR & 9F
KEiE G, P, RS aeBn s . L
AT AR T R RS AR AR T
PR, ZATIERWECR .

SRR By 71T, 2 W) SR F SET S Rk 45452 5K,
ONFVEEIR T A 2y N PR AL, AT S
% PN EE FT Ao e Bt R e Je 35 B . 2017 LA
K, A TR BTG L ANE A BR A 7 & B R 5
2018 FEHF AR ARG — FThicHE, RS
B NI ARS8, R T g bir.
MATA IEBARIATT B, 28 54 328 55 8 380 A i
W AR B SR T R, DRI RO IR B
BINFIE & IR . 2018 &, AF]HIRSME
AT TR b Ui 4 1 7 AR B PR ZR A 5L R B 5 A IR A ]
2, RIMMEFET N 3491070, R EEHLLE
N 18.64%. [FIHA, A EIER SN ET FOR R AR AR
MG REVRA IR TTTE A A4S, MESHA TN 3.92
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fe.75, HEEREHILES 20.79%.

MR 57T, o w R FH DA s R A, B
PRI BN o 2T Gl R 2 8 S HRAT i K 25
AR I BB E I . AER B & 71, A LLZE
FERWN T, tar | 3R, HETHNINAE,
2018 FFFE R B BN FIR W BAN 35045 A ik, SR
2HT .

HAL AR AN EERSE 57 &) £ L el KR i £ Bt . K
2 2016 fFROL, VEMBEA 10 1470, 2017 4F 8 H Ak
NBETEEA T KA I G b — 51, RZRY
NIRRT AT ATk Ak, H AT IR 5 26 EoF
BRGSHML HEMIIFIL TG E—, & AL

TR o EELE R . RS CBRED S5
B, FRMRE A 5 H 2017 A2 2 H 27 H B2
£ 2018 4 6 H, CEHCF6884% P4 205 %,
2 LA S EAGAG T 201.6 i, 35 EHINGHSE
1t 1,182.2 .70, 2018 4 KRIE S v & Hiff 4
89.93 Jimli, AFUK 11 H. 12 AZEHIRMNE
FHIEFE . 2018 4F, K7 IE Ha AR AN T K It
i R =R E R A RS, RIS EIA
113.02 1276, RIS &AL E R 31.02%. [F3,
K T A8 L A7 I TR 0 A I8 1 S KA
VIR BNL AR A7 5, BEE&HE TN 84.83
1275, GBS HILE N 23.28%.

PR

BARE B ANAA ] it

J i

HLAAE AR

F 8: 2016~2018 FA R FER G- mBEEL

GBS

K I

HERE )
SRR A (T3 76)
SRERRIGH BN (578D
PRI FA G/
TR E RS o/
K )

HERE )
HhERIER G A CF3t)
SRR BN (570
PRI FA G/
P E RS Gu/iD
K (I

HERE (I

HhERR IR A CF3t)
SRR BN (570
PRI FA (Gu/mD
P E RS GuiD
K )

HERE (I

HhERR IR A (38D
SRR BN (T570)
SFEERIGHAY G/
FEAHE RN Gu/iD
KW )

iR I

A ERRIAR I A CF3t)
SRR BN (T30
SRR HAY G/
PR E RN Gu/iD

PANIS 2017 2018
2,485.22 843.26 574.49
2,485.22 843.26 567.97

686,577.44 323,944.24 187,271.91

691,299.65 326,549.98 188,591.22

276.26 384.16 325.98
278.16 387.25 332.04
38.43 0.64 0.57
38.43 0.64 0.57
71,287.78 2,186.14 2,367.81
71,329.28 2,220.60 2,479.10
1,855.00 3,415.84 4,154.05
1,856.08 3,469.69 4,349.30
0.20 30.01 146.76
0.20 26.98 147.82
989.00 128,385.58 859,627.22
1,094.14 130,101.22 867,874.35
4,945.00 4,278.09 5,857.37
5,470.70 4,822.14 5,871.16
- 109.50 46.82

- 101.92 40.15

- 152,813.89 88,432.74

- 154,570.73 89,916.58

- 1,395.56 1,888.78

- 1,516.59 2,239.52

- 17.38

- - 17.90

- 752,806.57

- - 764,648.01

- 43,314.53

- - 42,717.77
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K D

&R (5D

A ERIR G A (F38)
SRR BN (570
SFEERIGHEAY (T
TR RN Guii)

e

9.00

7.89
106,342.64
93,460.92
11,815.85
11,845.49

VE: BT AR ARG, 2018 4EA R RRIE A EEINESE 11 A 12 AZEHE.

FORKIR: A AR

SRKE, AR &R G B BN
B, RAWHSBARE BT, 7RI AATEE
WSS, HO A F R G T — T R
2018 FEH RHE G, 7 R HWALIRIEG K,
[ B 8 W EIB A VR B 32 BB B R, Rk
R I EH A i E .

I HuR

AT TR FEH =% T AR ERFE TR
JEI B e R E AL TERAR (LLURER “&F
g ) fistisE, FENFERA LM (PVC). ke

BREE P2 I A 72 i T AN 5 . 2016~2018 4 % 2019
F1~9 H, AF 5 A SEHAL TN 16.76 12,71 22.58
12.76.29.30 12,70 1 22.74 {275, I =4 5 T H
FHA, A TARBRER]Z5 70 18.48%. 23.78%.
21.97%7#1 19.50%, ZFIEN Rt .

BE 2018 FFAK, SARAWIIREm /8N 20 Ji
Wi/4E, PVC =fey 25 JIMi/AFE. TR, 42
FREAERE AL 2L, AT A= KF,
TRIEMEMIER, Jl I FRE AR SIS TAE, 18T
BRARTEAR. 2016~2018 4F, 42 SRR B
N, 7 REA FH FR AT .

£ 9: 2016~2018 FEAT R PVC FERF=EEN
BRI

2017

FERE /AR 20.00 20.00
P (i) 22.83 21.58
FEREFIH R (%) 114.15 107.90
A (Jim) 21.46 19.00
PR (%) 94.00 88.04

2016
20.00 25.00 25.00 25.00
21.21 27.59 28.10 29.37
106.05 110.36 112.40 117.48
20.27 26.47 28.07 28.82
95.57 95.94 99.89 98.13

BERLRIR: A E R

ERER L, SREWMEE ™M PVC Kk
Bl LA B o0 E, 2018 SR RT LKA B % S A Uk
N BN E R 47.22%, &N,

SREWIE BEIBIIME KR, AETH
MR IRA R A . R . S S Al @ I A F
WA TR, R LN RE A3 B T AR SR
Bt T IE B v SR R A R SR AR (BLF
fETAR YRS D BIOREE, HAT FZ AL AN
PR, LERSAEEHI T A — e . TR, BT
AT WSt B SR T I T SR UFHE 555000, A B Belg il
PVC =i B Bt B7t, 2018 4FLLURGEHk-F-
BN EA VR RAT) A T K

£ 10: 2016~2018 HEAFFMR. PVC PN o)

Wi 2016 2017 2018
BT T3 By 1,821.86 2,909.75 2,873.53
PVC & H 481307 541843  5,642.67

BERRIR: A F R

thAh, ERERCKE XA Tk TITRAEE,
T 2006 FEEEEAE, HEEE] XGRS BUK A
DR AR AL, J) 30 A T R SR A R P Bl 4 B 5 /N
FJ& 1,000 KIWE, HAAFRGE AR S
PRAETESR, MR PR BRI 6 [2018]354 5 SCF R £ 4%
S IXHEE. JXAT 2025 EEHTSE K R
H, RBP4 16.59 {46, FEMT
EIARAT PG AER T, JR) X i g AT
THRIE AR T, s E B PRl 85 5 e HE K b
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TRRBR AR A FE AR R

KRS, IEFERA ST BT R L
Bk e A m AR RIS, AR TR E K,
BTG RLT

BRIRE IR

BERAE T LB R T ARERKE BN
BEPEIFZK ) REIR I A BR A 7 CLURfEiFR “IE K1
REVR” DRIV AR 7 5732 - 2016~2018 4F f 2019
F1~9 H, AREIRAE RPN 11.85 12
JG~ 31.33 1276+ 20.39 1Z76F1 19.41 12765 R,
FH)Z 55N 42.51%- 59.35%. 70.71%F!1 60.73%.
AL, R LBk, RN =G,
N FIRER A PR R R IR BT

ANFIE LRI 2 B, A BNE KN REJR T
B PR R B A0 a8 B K A e 5K
SRR iR K N e — AL T H BB, TR AR LI
W, HFAEE 10.76 120, TRAEE 4.84 {20,
AITRRAEIR 62 47, RN KAaRE, BALE s .
TR N M AR, Sk T A RE
AR, DRI SRS B e A3 o F T AN . kIt
P AE oMY, SRR RN 6.231 {2, it
ARAf R 3.57 {2, AIJFRAEMRDy 37.53 4, LLJE
BRI =\ RS, 2 RIFIE)
JIRE TS AR AL FH IR .

£ 11: 2016~2018 EEA T BET TERIBHN ()
JEW AR #H 2016 2017 2018

R M 8 32035  388.79 455.23
BRI Hr, K
W N—HATE  143.84 14093  123.74
VA
?m#ﬁ R AP e 639.60  709.66 716.17
BErEE 969.04 1,098.45 1,171.40

BORERIR: Rl

TERSEN T, A F] H A e R s K I
PrRedos TR, R EFHa I ZOEs Barc &
T, BB NEREEIEHIE RERAL T AT
FTAERY B, BRI H v RIS 200.32 1270, A
% 2019 4F 3 AR 81.00 1276, 716 BR#K %

BRI

£ 12: BZE 2019 F 3 AKRAIREET HEWR. FrREKbE
BIEN (ZW. Am/4E, {278)

O 2% il
484 600 - -

SR 7 PN

WOKIHE AR ey
57 1209 12.81

IO £ 800 09 8 oh

[7el F-v4) N

b 37 /)

IR Zg 796 800 7537 65.10 ”ﬂ;;%

it CA

AR R B
7.87 7652 2.

w00 800 7082290 L,

INE FLRI B

“u g 09 600 3634 019

&3 — 3120 3400 20032 81.00

VE: WE 2018 4R, BCHIEGE . NG SN THIIE RS,
WIRIF T, O R AT : [T R 2 A A
(T RS BRI A EAE 2018 4K BT B AT SLI5F
o, WCIFIASE TR
BRRIR: AR

BORE, AR A RROR A AR A 1 fE
AHHTE, FHREE R R — e H s, A
AR 55 SR G Rk A B g Tt . [, s E
PrtbociE 2], AFERLEN IR E, ARATHE
I — s BT IR AT -

L IARIR

I AR 3 L B K Re R . BRPEZ e v 7T i
MARAR (BURERR “ZRRp” ) Mg K
W R A RIEAR (BLUFFRR “Berbikd” , I3
RICARIENL T B T A R, 2018 SEATH N 2 1))
MBS, WHEKH. KB L. 2016~2018
A K 2019 4 1~9 H, A5 5 SEIL L TN 11.85
.76 14.17 {276 29.00 {270/ 34.84 {270, #T—
HE— MR & FLRR T ER TR IRIG K . A, AR
HHRERREZ R, USRI AT
Ao

B 2018 K, AnAIERNAEN 247.07
FHTFE, PLkE . 2017 46, BEIE HE L TOT I
HEERW, PIANAFEHEH, AR KA
FORMEIG, [, A GG RN & 28.36 /1
T-FL: 2018 4FRASK, [l Bk 7t 7K Ha, 56 BSOont e 3k e ik A
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AN IR BEVRAT BR 2 =] 1) 1 LA K Ads AR g AR

JeR AU L, ARSI B PR

BEAN, Bl aetm PRI T B U BR 2 w44 1 R XU L3,
2018 4F 6 J] 30 H EHLXWLIH M & L, 7] 2018 4F
B REREHARE 10 T . AR KBETER
K HL R HLEEI , 2017 AP Bl A A ] s e WL A BB A
Frign, 2018 4 [A K HL &k HLE T T SEE A BT T B
WA T, 2016~2018 4E, ] Kk HLATZK HLF
1 BN AEAERE PR, DGR B AN A T
K-

& 13: 2016~2018 FEAF R HEEAEN IR ZFRED

A KHER 4y 3 B ERIE K REIRE F 4 &
D% E by L G I DN E 5 A= E) |
TR R o, JEAI R (—HD RS
ANV — AL IR H o 7 7K )1 — AR AL 0T A2
Vi A EEW. RIS B — b 0
H, MRS NAR 260.00 5T, Hbh—HHpE
30 /5 T BLI I S = A HLZH 2T 2008 4F 4 H #7;
THATERE 2X100 5T FLBIG AR AP, N
Bvh 1 BE T LA BN . RS2 K
HLT IR, TR HE 0 08 0 12 J R B i
WU B EE K N R Lo 8 VAT B bl 5 2 g S A

TR H 475 2016 2017 2018 EEEEE Yz
BIRWEENER 7545  227.81  247.07 N T K R B e 4 T b B K A
e kAL 6000 18400 18400 ... . e 1 e
JK HLBEHL 15.45 15.45 15.45 A %JL*?:?FX/J\o éﬁ% 2018 ﬁi}'{, 7J< %m%ﬁ%*ﬂxﬁ'i
FeARBEHL - 28.36 3762 91545 JiTFL, FENREWIRNG. i sk
R - - 1000 RN RS A RKHR N BHIA BBV,
AR 20698 ER pmge g, RBEAAL,
o KR A 28.17 89.39 78.27 N o o
7J(EE7/%EE% 3.86 5.61 4.78 Jkljﬁzilzi/}jﬂzu);ﬁ/‘l\ﬁﬂ‘ﬁﬁﬁﬁﬁgj]o ﬁ[ﬁ,fjtji Eﬁﬁﬁ’
HetR K e - 2.87 434 20184 1 H, BRVU/K F 58 RO R 3R i A= s Akl ot
o Wﬂﬁf - = 088 RETREIEAIRAF IEIE, IR 2018 4 12 7 Bef
P b R L 0.29 0.29 0.28 b e e bk o bk S A S
KT b ™ 0.30 0.30 m%@m%ﬁﬁ@ATTEMﬁﬂ%%ﬁ%m%
ﬁ‘ﬁ{k%iﬁjﬂm Egm — 0.80 0.83 IX_XJEEE’ ﬁﬂ%ﬁ(ﬂ?ﬁ%ﬂ%ﬁiiﬁ 37.62 ﬁ:FE,
JXHF 35 b LAY - - 052 2019 4 1~3 H, A FDGARFEN LA EBE A XIUH IF

W RAFNBRREAEATRE TR,
FORLRIE: A F it

2016

R 14: 2016~2018 F£ R 2019 5 1~3 B AFER B EABITEN i TR, /. TR

KRG PR LA R I Kt — P & 44.27 T T Lo

2018 2019.1~3

v |

| Y1)

20194£ 3 A
- EFF pg FFF] pg EFIF RENAR
il il Jii NS
TEAKN Y (1D K HL 281,745.00 469575 276,444.60  4,607.41 21671040  3,611.00 49,778.40 830.00 60.00
TR KHL - - 617,548.00  4,980.00 565961.00  4564.20 161,528.00  1,302.64 124.00
T 1 L3 JKHL 17,482.18 242808 2244218  3,116.97 17538.61 243592  1,080.24 150.03 7.20
it L JKHL 5,885.12 3,796.85  6,240.63  4,026.21  4,00047  2580.95 420.64 271.38 1.55
BB JKHL 10,569.22 1,99231 19,850.00  3,741.75 19,036.84 358847  1,443.15 272.04 5.31
A Sk B v JKHL 2,726.00 2,839.58  5259.00 547773 509580  5,308.13 591.70 616.35 0.96
Hofh K v KL 198228  4,567.46  2,320.09 534583  2,079.49  4,836.02 300.32 691.98 0.43
MO & 2E SR B y
5 Jetk -- - 24566.86  1,181.10 28,039.08  1,348.03  6,100.04 293.27 20.80
oA I H R y
" Jetk - - 207127  1,090.14 280200  1,091.55  1,411.16 153.00 9.22
PEBUR R ToeREs:  Jaik - - 2,050.88 41018 578116  1,156.23  1583.24 316.65 5.00
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IR SR

R FRBEIRAT PR A ) ik
HARARR G R FL st Jetk
Hkgibk X L% A
At -~ 320,389.80 - 978,793.51

6,285.47 1,478.93 1,066.54 250.95 4.25
434.88 86.98 1,615.83 323.17 5.00
5,343.34 53433  4,170.99 417.09 10.00

- 879,108.54 -~ 231,090.25 = 253.72

FORLRIE: A w44t

FERH 7, A 2019 £ 3 HK, AdH
JIRRERAE B0 H S 241.91 1278, T 224.90
270, Hrp#iE 2019 4F 9 A&, &K 1 2X
100 J3 T T f — AR A0 350 H A 2 X 350MW fIKH4
ERHBTIH Y CIERFEMR R, Tl 2019 F44F
A FRE R R R ORER BT A, AWK

HIEHG B NF R — AL E L) 4X100 /5
TR H S, T IR T H AT e B
W, BB REE AR R FAEA T E . A
A BB RAR AR IZ LR« LIRSk, #17)
NHEBR, SRR R REEMR 7 AR — ALl

5%

R 15: BZE 2019 £ 3 ARA TR HHRBEBEETE BH (1278

i B 2% i B 2@ Em BRE BEE WA LB )
EARN R TR B PEIE 7K REVR R A A PR A W] 74.76 7473  2011.5~2018.6
% 2>660MW K 71K LI H e 78 R v HELA PR ] 53.83 53.76  2016.6~2019.6
R E A PR A 7] 2>1000MW T H e 75 R X A B LA PR ) 74.45 63.58 2016.5~2019.6
JBEA LA PE R A L 2>350MW Tt H e 25l F ) A A BR A 31.41 30.33 2016.8~2019.3
Witk m i X 170MW e R B -- 7.46 250 2018.11~2019.12

#rit -

241.91 22490 --

e 1L BRPERT VAR A PR A E A R VR A R LA IR A W RICAREEL PR AR 20 TR TR e, BE 2019 4R 9 HARE
KA R 8 B, FIAF T T 2020 A . 3. BT 2 X 350MW RAVE K BRI H 7=, #E 2019 4 9 HARBHLHY 58 It

Wiz,
BORLRIR: A fit

BRILEEHIE S R REZ R, HFUSK
ARG S e, WK IR EE — R H A PR B
EAFIFE B ESKBARAFS. #E 2018 4
K, AF S ey A ST 230 5T,

A 2t BE ALK
F 16: BE 2018 ERAFETESHH] NAEEBIEE
(CHT)
ZEHL ¥k A%

ZEA T

ATET aE  HH AR
KIFHE — KB ER
YR 24000 40.00%  96.00
ERSBRAARIME 2000 35000  46.20
AT
[k 7 6 HEL S 3 R HL A BR
fym /A\a’ 13800 35.00% 4830
B P A 55 — R B R
sy 12000 35.00%  42.00
it 630.00 - 23250

BORIRIE: ARt

ISSU i SN Sl T8eS Uke o QI kY| as
Kigsert, BEE A RAERIH RS, sokt—

AT FR, AR THAT R — R i
AR SS LR G RERBHEIR T BEAh, il [ bt
HRAEF], 2 E] AR I H SR AT R,
AR — R B AT

Hb BREAERARIR

b5 SRS R 3 T p AR T N R A FTISE
2016~2018 4 J% 2019 4F 1~9 H, 227 43 A LBl HL
BRI LN 16.12 1278 17.29 1256+ 20.16 127C
1 10.81 270, WNEFIK; R, BRI
N 34.51%. 32.52%. 31.75%7F1 13.05%, 3 T K%,
FERBERATIER =, M Eh PR A BTk,
Z F A o

S5 FH Hb 5 2> 7 AE Bk 7 M S B PR AT B A
s 77, [FRF I AESRAE VGG, 7 R S5 XA AT
W55, VORI ACHE. N5, TE. SN TS
Bhro BIE 2019 4 3 AR, JHEH M A R A E
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LY BRI FE B R, A N RSN E
ERZYIE a7 3= NI M ES i g S B P SINCT S AR N
Beviss i ERoR IR R BRI REAT 22 4 8¢ s Fl [k
VA8 7K T 25 BUR AR AU () 37 T 5% /5T

H5E FE bS53 2 ) 5T 850 M 55 BT R AU T 7 4k
BRI H BEA R ST H M mH . A%
BN G H EE ISR . A g &
BRI TR ESTHERA S, BE SIS INRhr,
bR JE 2T A R, 58 TR X7 8535 3K, Z s fS
5T RIC K. T H F 2R ONE T
FOUE AT b U 1) B R LA o A FH 5T 2 =) AR AR
Z 5N, & RN #. WKL BE5 T
SHE HH b J5T 22 W A8 Hb B 8 & 100 H Bl it T O 4 Se A
HAWUWCEREE, Bl & RSN, EXTT
ZEAT I b 5T Bl SR e 1k (7] I AH G 1 Jog s 2R B¢
B Z a0 IS, BB sE ORI

1 I A SRR R AT b T 3 5 SR AR A PA B 7 B
L, [F 2 RS B — e R, BEREE R
H B A B L BNV RN A ik 5 -

& 17: 2016~2018 £EHE BT 2 B S5 R 5L

i H 2016 2017 2018

R KO 48.18 4040 4338
MR i) 43 39 39
Ho: B EhmH 6 5 3
A2 Hb 5 151 H 37 34 36

BRI A m Rt

tb4h, 2019 4E 9 H 2 H, 2w KA A 2 e Bk
PEE — )\NEm A R AR (BURfERR “— AN
NF”, RO ZHT ) B ARA
Al (LU “IBEAT FARIMFEE, ZRY
YFEA 2.02 1070 BEVEA Rl T 2019 42 7 H 22 H
Hlhe— )\ N wl A R AT R 9,495 J3 7T
PARGEZ) 4 1,899 J6, JFER [l = A F] HAR R VA TS
Ko HRAEHIE, — ) \NAFAIRIEM Hm A RiE
BEdRidt LifF. #ZE 2019 4£ 9 A 2 H, —/)\UNAH
B ARNCE B = B RS2 BB A . S B PR 1 %
P 5 Rt AR FERVE

SRR, 2w BT R MY S5 R 52 ) B,

7
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I H A =B RN B, BRIZS0h
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G (Lo 19.49 23.38 23.61

e RS SRS ER, KO AR RO )E D
RIS HE
BORLRIE: AwliRgt

A 2019 4 3 HR, &RENCTEREZAN

WWW.CCXi.com.cn

ok 4 DA AT B A ] 2020 47 RS = ) b SR 5 VP it i



@ MDIk{SEBEMR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

FOKJE S @GR & O AN A E s [,
FEAEE I H S4B 22647 1270, O
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fz.75)
T H &% FERER HE BERE OE%E CSHEHX
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BUSTE. . . 5 b S5 AR B AR 3 3
b, B AT AR 260 1278, BEUE
T ZR IR = 2 60%.

AR S 458 B B AR DT, AW
AR A E AT E I R A EIE. GIF e
SR THE, PRAR B AGEGE SRR
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RSB RINM 55 E IR RE A R . 1-TH— 1L,
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H4hn 9.88 {2,701 29.18 {270 AT EL; 2018 K, AF]
fif] 5 7 1 K T R A B — AR T H 7
TR O 58 LE N E BT 2019 FE 9 AR, &
) [ 58 B B B AR R ORI G K 32 B R T K1 4]
200 3T FL R B0 H 2K HR 43 5 N s W
2016~2019 4 9 H oK, A wlfEd THE 77y 88.70 12
JG. 152.19 1475 199.85 1.7t A 159.78 14.75; 2017
SER, AFTEE TR KRS K EZRIEK)E
I TR TV 2X660MW K F1 & HLIRH | kT
2 X 350MW fICVE A FRITTH B F B FL A PR ]
2X1000MW TiH el Ve Rk i) PA K B
PUAH B TSI H B e 2018 4R, AT
FEEE TR, FE RIS K 2X660MW H1
AN ey T A S8 Y CY I VSRS S S N
2019 4 9 HARELLFERAPrigb EERE KN
1 200 73T BLR LI H S5 8 N [ E 55 BT
2016~2019 7 9 AR, AR HABIERBNTE ™50
1.24 {276 83.92 1.7t 63.07 12701 62.02 1Z7C,
2017 SR [E bR MRIE N, 3 2R A wPE A AU
BT LA % R M FAST 2 T 1 8 2 Atk R IR
BB PR E ;2018 4ER, A HAh AR B B A i
I8/D 3 B R P IR BRI Bl A LA & 3 N
T = FOE 2 W 7= BT Btk 4, 2018 SER A
G/ A TRt ' o0 G 97531 Yt Sl o i 5T N
N 64.35 /4 J0H 36.25 1470; H, TR K
WG K = B R I INERET U T A P ARG 43 1 )5
Hi = KRG K E B R A RGN 32.99 /2T R
jesitky/R

TEG =R R IR G K B[R, 28 =] 7 A A A A
AWK . 2016~2019 4F 9 HAK, AFIEAGD 5]
N 733.30 .76+ 905.46 147G 1,096.09 12 JCAl
1,152.13 1475, Bl RIAMTREEGE I .
fRaitkE, AnLLRsI i hE, 2016~2019 4F
9 H A, 2wl 5t b e f i HE 23 51 69.84%.
66.08%. 65.97%7#!1 63.07%.

WG ITI, A RS U5 B AR

St [0 A b 5 R B SESEE SRR — R N
WIAER Eh TR SR . 2016~2019 4E 9 AR, A+
FaHAfE R o> R 21.31 12t 48.10 1276 81.30 12
TGN 104.85 127G, ITAERFIAMRAUE R T,
FERAFNEAMEFRIESG K FAR, A6 RNAT
M 5373 32.08 4276+ 61.56 147C. 68.04 {2 TCA
60.12 1270, FENAFE LA A TREE
KA ILA J B Rk, Hodh 2017 AR AR RAS
MRFORIERE N, FER T ARNCARM 1 LA M
AR IE R AT . 2016~2019 4E 9 HK, AF]
St [0 4x b 55 7 3R 43 A 89.67 12T 116.14 44
JG~ 179.31 1ZJCA1 125.36 12,70, F B RNPETHIES L
HEE T2, I ARk BEAE 2 H R 4 Falk 5 7 M 55 38
KIMiZ4E KIgIE K ; 2019 4F 9 H KB LERFAH T
e 2 L 28 JHOR PG FE 25 ST H [ I 25 AR ek /D> [+
IR, AFMRHESESZUESFR AN 147.13 {2476
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.76 4117 {276 73.17 {2701 46.67 127G, 2018
SR A KRG K 32 B R A A I H R Bk B
FIM. 2016~2019 4 9 HR, 2wl HAhsh ffii sy
7l 9 55.19 42, 7C 99.56 14T 58.11 127G A 75.96 12
TG, B2 F R ARG SR R AT 1 FE AN B AL fE i 1T
U EILSUNE
A 13: 2016~2019 4 9 AR AR AT

800 27T
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300
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100 |
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OnLEMEMETE BRESRIESE ODENER O FRIBNERNRE S
GORBRIE: AR SRS Thisfs E bR e
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e sh Fuf5i 4 AA 221.19 12.76.307.14 12.76.372.97
.75 425.45 42, 7C, $EMRECR, 2 AN
LA R . IS T T, 2016~2019 4 9 /]
K, A F KA 308 135.25 12,76 155.16 14.7T
193.18 {Z.JCA 208.46 12.70;: K, AR
BN E T RN R R EE R, KA SRR n i
B [FIIAR, 2\ A 777050l 9 67.79 14.76.125.78
255+ 152.58 12 7CH1 192.72 1278, NAHF S HUABE
AN FRAT BRI A WG K .

H BRI, 2016~2019 4E 9 AR, AdlE
515597 9N 352.87 127G 481.66 1270+ 591.76 14.7C
H1663.20 1470, IBE KB K« IS5 451 LR,
AFUKIIGS AE, 2016~2019 4E 9 HK, AF
KA 5553 7R 203.82 1270 288.33 {470 354.04
2. 7CH1 412.64 12,50, DKIAG % A E 655 45105
A FERR I H B A WK 1R S LG

& 14: 2016~2019 £ 9 AR A B RFZ LM

500 - fZit 4 0.80
1070
400 1 060
300 1 050
4 040
200 4 030
4 020
100 1 010
0 0.00
2016 2017 2018 2019.9
e % e K KA

BERLRIR: AR S, PSR

JT A BT, 2016~20194E9H A, A& fr
H# M a8 A 15 A v 343.2542 96 . 425.2542. 76
503.7412.70H1539.1812.7¢, Horh, V)& T BE AW i
H A a8 4399 N204.5812. 70 233.4212. G 292.5812.7T
323474275, DEIR ARG &5 P & B & v )
EL 5573 51 40.40%. 45.11%. 41.92%41140.00%. 1
J& T REA B BT A #H A B ST R A
TR A A TR . 2016~20194E9 H oK, 2w Szl
YA 4100.00/27C. 2016~20194E9H K, AR K
SYBEFNE 4 5 N 37.6914 0 48.321470 5717447t
F163.9612.70, EEMAFEE FRIMZREEK; [FH
AR, AR BEARATG 5 946.5910.7T  46.4914.7T

49.7012 751511112 75,  Hirp20184F 2 A 4b B I Ak
NV 10% AL, BUE AR A ARG g . g4k,
20184F R M20194F9 F R, v m) HAth A 7 T A 7373l
7969.9312.75#189.9144. 7T, K EAEIIRIR, FE R
KBRSk SRl TR . B2 20194F9 H K, HAMAL
a LE A A & Bt H Oy 16.68 % .
2016~2019F9 H K, A m] B /™ Hifii % 51 71 468.12%.
68.04%. 68.51%1168.12%, W%/~ Gt {5t/ K %
[FHASR, 2 7 B AL B #24 J1) 950.69% . 53.11%.
54.02%71155.16%, /MEiEKEEA .

FE15: 2016~20195E9 A KA B AL 0 HT

1,500 12t -4 80%
1,000 = ‘ﬂ ] o0%
3 I ‘_'
I I I =4 40%
500 -
1 20%
0 - 0%
2016 2017 2018 2019.9
= K% e i 1555
= P S GRS fasitiies

SN —— A

ORI AR SR, k(s E bR

BEAR L2771, 2016~2019 4 9 K, £FA
A BT R4 50 269.70 147G 487.01 147G 674.82
{2761 753.08 14,75, BEA B AR 8 KRG K
BEJ ) f B L) B 7 R KRR BT, 2016~2019
9 AR, BEARKMIBA 5534 158.87 42
JG+185.90 12,75, 213.41 2.7 233.16 1276 HoH,
2017 FEXPIC AR« BV Re s 4 B 5 H BR 5T A
] DA K I 7 s i 5 AL 55 0 A PR W 45 4 R
L YSSENIIE A R EINYNEIRS i) €3 § N FH b1
2018 4, BEARREMUNBRIGKH . PUEBIESR . K
AN PG ARG S Akl CHIRE
O e 2019 4 1~9 H, BEA ] HE— 51 hnxt
TAFRRIRG IR, MHKIABRAE R K . Wiz
PEFE U7, 2016~2019 4F 9 AR, REAFEIRSIE S
39N 51.31 47T, 247.86 147G 363.85 {4 ILAN
436.24 {270, PE BF, FERHARSWGRAH AR
WANBE IS . Horhr,  BEA R H AR SISGR £ 2
R A T R, AR 2018 K, FEANHE
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ZA BRI L BN RIGRI, 2019 4 9 HoRHE %
57.91 {75, FERMNUT A AR 2018 4
K, BEA R HARIR ST KiEsgin 2 256.06 127,
FE RN T AR MEFCIEOR BRI AR HiZH. JE
WBhYE P27, 2016~2019 4E 9 AKX, BFARIAENR
AT =4 218.40 2,70 239.15 12,76 310.97 14
JLHN 316.84 1270, F B R KM T AFFA 25
WIFEE. 2018 4EK 7 2019 4F 9 AR, RFAFIRE
Z BT 4 )8 48.08 {270 H 40.10 {6, EE
NFEA PETE= A 4.

2016~2019 4 9 H R, BRARLESR5 AN
125.04 127G 327.59 1Z.7T 439.05 1Z.70F1 484.98 12,
TG, 2018 AR K ME S = B Y BEA 7 IR R 5E /)
JE, BN RAT A RAT R TR BT 2R AR R R
2016~2019 = 9 HR, BEA R HARGS) 57535051y
44.45 1270 149.47 147G 114.77 1ZJCH1 128.09 12,
JGs 2017 FFR, AR HAR S 7 6 EAER ORI
KFERRATHEIAM TSR, 2018 K, BEAF NAT
fiid3 N 12351 1270, AL KIEM K EZE R B A R E
FERRBEIG NS [RIAAR, BEA R B S0 A0 B
39N 46.36%. 67.27%-. 65.06%F1 64.40%, KA
£ EFHEs.

2016~2019 4 9 HK, BRA W L6570 N
76.57 1270 254.36 147G 372.84 1Z.JCH1 426.03 12,
TG, BERIEMK: FIAR, BEA R ARG
2 429 0.80 %, 1.07 £, 0.87 £5F1 0.83 fix, £
A F) HAR 55 S A AR AL, 2019 4F 9 H R A
5155 5 A BT R, AE R EOR . 2016~2019 4

9 AR, BFA A BB AALEL R 7 51N 34.61%..61.47%.

61.26%#1 61.38%, 2017 TELLK, BEA &5 55
MR, AT R TR R K.

Bl 16: 2016~2019 4E 9 A RBAE OB T AL 51T

so0 ¢ 27T 30%
700 70%
600 s i i 60%
500 | | 50%
400 ! 40%
300 30%
200 20%
100 Q 10%
0 : . : | 0%
2016 2017 2018 2019.9
= EHES 0 EEmENEE o FesnEsi

REREE FHIEE AL e G AL L

BERIRIR: AR PSR

ERRE, R R BRI ECR, A F]
L9 MBS . TR A RRIE T BB BT
ZIRBTRE, S EOL AU MBORIREE I, W 5 AL
Fremn, ARREBEA TR HIG— € MEEGUEST, Tk
15 [ B B PR FRSGVE

&EFIgED

AFVEMRN FEERIE TR 5 SRR L
FEEENL SRR . S22 T AT A P (s
AT EA RPN &5 LA firsh, H 2016 4L
kK, R GWRICA A TN & s R Ik 55 RR,
S RARPUSN S EEE R . A mENL SR GE
¥, 2016~2018 4 K 2019 4 1~9 H, A& 4rHlse
BENL RN 201.70 1276 220.28 1276 371.77 12
TLH 527.89 147G

MM RSCR T, IEPRAER, 2w 5 i
NIEBNECK . 2017 48, 2 7] 5 G RPWNA i R R,
F B R A FNER AN B R BT EG. KRTE T
2018 4F 10 H RN G IHRE, HERIZHRA
2018 “FHINE G Geit, i 2018 LISk A ]
SR K IEE K . TR TR iaE, A
2016 FLCRA Al ERIR PN RS N ;. 2019 4F
1~9 H, Z&miipir R, 28 &aiRsuion
AHTETE . 2016~2018 4EF1 2019 4F 1~9 H, Aw]HE
AR EN 38 11.85 1276+ 31.33 147G,
20.39 12761 19.41 1276, 2017 £EY N KiE LTt
FE RN FIEET a2 L7, A
PR 347 175 (DI BR BT 8 2018 4RI R EE R v £ 5
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RO E)V R 1B A R RS AR RSN N BR 5 i i
AFTEL. 2016~2018 4F, /A m 4k TARHUGNFE4E E
Ft, o 2017 USROS N 32 B2 R BERE AN PVC B4
ERATE, 2018 ARG INE E R A E RN L
2019 4E 1~9 H 9B 22.74 1278, 2016~2018 4
F12019 42 1~9 H, AFH RIS 714 11.85
f¢.76. 14.17 {276 29.00 2.7 34.84 1276, 2018
ERME B EEREROK BN G IR S, &
A K HLRE I KIE BTG 2019 4 1~9 H, AFIE
6 LS IR L, H IR SE BT, BRit
Z Ak, 2016~2018 4, /A FEIPE K b b AU
IRFESE BTt

BHFZFJ51H, 2016~2018 EA1 2019 4F 1~9 H,
AN EENLEBFIZ 55N 25.50%- 30.79%- 18.08%7!1
9.25%. A, 2018 A1 2019 4F 1~9 A, ZEF|=x
BRI R AR BSON o5 e KmE BT, BB R
RIEMEECR. BRIk E, 2016~2018 4, 4
) 4 Rl P B R 2 0 i 99.99% . 66.22% A1
58.73%, T REMAA AT N, FEEREWNAS
TH AR 22 3 Tl 4 o 4 AT 0 B Ak B R e 0 R
FITEL, 2016 fE AR AN FE T ARFE M F48
U B ARG S HTENEDL A, HOS SRR LR
I . 2016~2018 4, A AR AR PR AR B R R
439N 42.51%. 59.35%F1 70.71%, T4, MR

Wi R, 2 F] B AR 7l 55 B R 28 H 3K i 1
Ko 2017 4, AL A& B Lk T
B ER A B ETE: 2018 4, A2 BB & A/
M~ S, AR TR BRI /NME R . A,
135 T AR W= ge R A 208 m, ARk
a BRI R 2 BTG EAR, AR
JRENPRAR B 2R M E 2 R BEORAT IR ™, Hii
B0l 518 BT 2 21520 . 2017 4F, i
FOFJERIRER A N, FEZSAEZRN N
SN 2018 4, SZBrHhT I SRR RN, AT
AR BFI R A FrE T, 2017 4, A H S5 RHRE
MG BT, EE R RSB R,
Hoases A P InATEG 2018 4, A G MREER
FEP N EERBOEKFEEE, BN SR
HAL AR A AR B 57 ) BRI S ARG, A w5 G5
BFRGHT Fig. 2016~2018 4, 7w L /AR B
B Z 519 15.92%. 32.40%7F1 32.81%, 2017 4F
PR EFZA B B EERA WG R K.
H & BRI 2R T L BT ek, 2019 4F 1~9 H,
B s 1™ AP E AR, A R b S5 R R R A 4L
A AT, R B IR R
FRBEHRATIVBR ™, BTN 551 N BifAT k32 3]
s, FCARAR H B R 2 T BRIE R /N o

AN Y

F* 20: 2016~2018 FE & 2019 4F 1~9 A AR BN BWNWREEFIRIFH LT %)

2016 2017 2018 2019.1~9
[N FF 2 [N FF2R LN FFZ [N FEFZ

SRR B 38.34 99.99 35.00 66.22 25.52 58.73 26.68 57.27
R G 87.59 0.66 73.05 1.21 217.55 0.75 405.09 0.61
o AR R 16.76 18.48 2258 23.78 29.30 21.97 22.74 19.50
SRR T R R 11.85 4251 31.33 59.35 20.39 70.71 19.41 60.73
CEWALTE 11.85 15.92 14.17 32.40 29.00 32.81 34.84 27.74
i 5T AR AR R 16.12 34.51 17.29 32.52 20.16 31.75 10.81 13.05
S5 b BT AR B 18.34 37.71 24.83 31.84 26.22 42.74 4.82 44.49
HAAT 0.85 -1,172.59 2.03 82.40 3.63 72.81 3.50 47.10

EitigE 201.70 25.50 220.28 30.79 371.77 18.08 527.89 9.25

W 1 RPE BRI E SN BCE N A A TR b B8, 6B AR S 48 5 iR« RS2 R -4 8 S A 4232 1 4%, TR 2015~2016
ENFRBTBTFAFTRE L. TR RN R NE A, B 2016 FE &R BRI RE G, HAEBR KRB, 2017 FiE, AR ER
HFNEMRAS; 20 AR T 2018 4 10 AR SERICT K ER 5= E4l, 2018 45 BRI S KT8 2018 4 11~12 AURN; 3. B =N
WEEPESENR, 2019 4F 1~9 A B MU B BRI A RS R WUZ IR EL S B 52 brig BRI«

FORBRIE: A RIS, s E bR
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18] 2% FH 710, 2016~2018 4K & 2019 £ 1~9 H,
ANF ZHRATH AN 39.20 127 43.01 127T. 43.84
fe.7cH 33.79 127G, A = 2RUN & EL 4 il oA
19.44%. 19.52%. 11.79%F0 6.40%, iT—F—H5Z
WNIGIR BRI A BT N . MR EE, A7
Y1) 2 FH 3 T e B s o AN B 2 R A, 4 5 9
F7J5 T, 2016~2018 4, w448 2% FH 707l v 22.00
2.7t 20.43 1Z.7CH1 18.36 127G, BH T, FER
VO AHIE S S AN I8/, BRI 37 B LAt OGS
A BT BT, ARV F 32 BN ER T A H
HE G ST AR S T 2, 2016~2018 4,
H 2R F 43 08 11.22 12,76 14.36 12,70 F1 18.40 1. 7€,
BEER T3 K24 BT, BRibz 4, [, A
5% %% FH 43 7314 5.98 42.50..8.21 {276 H1 7.07 A4.7T:
2017 4> w55 B FHOR MR B 00 = 22 R w19 KR
PO EL: 2018 4, ARIF S AIEZE 2.14 127t
HIERGC Ui s 0.65 1276, HW4s 9% FHA FT F B .
BARKE, AF =R S I E, A oS
CEYARLTRCE =

% 21: 2016~2018 £E & 2019 4E 1~9 H A FH1A 2 A 15 W

T H 2 5% 2016 2017 2018 2019.1~9
ERH (Lo 2200 2043 1836 1518
EHWH (o 1122 1436 1840 1250
W& %M (e 5.98 8.21 7.07 6.11
=WAET (e 39.20 4301 4384 3379
BN (2o 201.70 220.28 37177 527.89

=GN EEE (%) 19.44 1952 11.79 6.40

W 2018 4F K% 2019 4F 1~9 HEM R HE SR
BORLRIR: AR SRS, i R

i A 5 T, 2016~2018 4F 2 2019 4F 1~9 H ,
A F o RS IURE AN 22.16 {46 28.41 147G
31.18 2t 28.60 12 7T, Herh g 1tk 55 ) 73l
N 7.67 12.76.19.99 12.7¢. 18.40 127011 10.65 14.7¢;
2017 4w G E ML S A R b T T AR R
AT T B, 2 W R AR R R e 0 3 0 B B
2016~2018 4FF1 2019 4F 1~9 A, A& 43 iR ¥
WAE AR 2.10 1276, 10.31 127G 5.61 12 0A1 1.07
1275, 2017 4, AR BRI KRR AN,
2 LR A w) e I S DU T R A DX AR K 45

439 {¢.TC 8L 2018 4F, TR BT RAE R
TR SRALM LR IRAE G N 2 7.12 27T 0 5T as
J71fi, 2016~2018 A1 2019 4 1~9 H, A w5355k
BRI ES 20.14 {278 17.96 127C 19.69 1ZICAN
20.42 12,75, XF 2 FHIE TTHRFR B

B 17: 2016~2018 4F K 2019 4E 1~9 H A &R 25 6L

s0.0 - 2T

40.0

300

200 r

100

0.0
W 2019.9
100 F

-200 -

oEEHIFEFAE A= R BRI o2 A AT hbE Ol

mE AR et Lo ATREE

ORI AR SR, k(s E bR

BEA R FARJT T, BEA R AN R - 2R AR
R BEWANFIZ LR SO, 2016~2018 4 J¢ 2019
£ 1~9 H, BFAFESIRAN 5N 67.41 1278,
27.75 1076 12.71 {2,761 12.86 1¢.70; 2018 4%,
N FRERSERBEWRN, FEREAF THERIZ
BERRHRI e ARSI e, HS R AR
N KR KA 12.39 1276, &M, BEAR =% 4
T 58 3.87 147G 9.49 1270 17.69 {4 Al 15.48
f¢5, HTEARRI AR Z M IR, T8
K 55 e FRIE B I &30, BEAR =2 S T
Sy BN 5.74%. 34.19%. 139.26% Al 120.35% .
2016~2018 4}z 2019 4F 1~9 H, A= EFE 2 5N
-1.73 {¢7C -3.54 147G+ 13.76 12701 0.18 14 7C,
2016~2017 4, HTBEAF] H 52 FRe /159 Hk
L2 IR AR A A B AT s, SR E
55545 2018 4F, BEA R FFNE U IR EE R
MAESEIIR TR A 19.00 1270, B RPEHESE A
PEAEFE 2L

SEKRE, Zai T KR E RN SRR AT
WS EE TR, ITERAREWOKT RiEEK,
TEACFREEARTE . AHA R B S BIREFIGE S 5
ATV B B e i s e s, A [ PRk iF
BV A ) FITAEAT b JE R 95 Bl AT 48 Al 55 B
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IEER RN
E o

SENE S & T 1, 2016~2018 4 2019 4
1~9 H, AR & E TG F I 77 7] 9-56.17 147G
-18.47 1276+ 12.92 {¢.7CHN 12.36 14,70 2016 F-/ 7]
LETEANIARER DK, EE RIS AR TR
WGALE . FE2h LA a5 BAFEmsb, L RN
55 IR D, B RIE S A R AL
JITEL. 2017 SE4 5 Zh L4 I B 13 A s O R LA F
W, FERFNAR RS R ER . 52
57 S5 BN B4 A LB s, & Rilbie Jy T (]
WAl 25 % Sy A K . 2018 4F, KR RING
RO ik, ARG E RS ELA TR
HRURA BT K 82 PURRAIE S5 [ 4% ¥ 4= 36
oM, AETESNIF LA U IE . 2016~2018 4F
F12019 4F 1~9 A, AFILEL 7509 0.79 . 0.97
R N o S I A e o= | e UL /N T o |
N RUACTE/S

PRI B & 7 1, 2016~2018 4 % 2019 4=
1~9 H, A3 G B A 7 ) 9-10. 7142475
-109.16 1475+ -187.42 1. 7CH1-16.50 127G, BELE 2T
HELE MM, Tk R 8HMA HVIRES . 2016 4
BRESS AR R IRES, FEREAAE
RIS IS AR EE R L FH PR B 4 ) S B A 7= it B 7=
ML I H $E5 S I AT S 2017 FERE VG sh LA
TR O ORE Z, DR o Bk 7 RE VR 4R (]
W25 HBRITAT AT B TE . TN B 0T 4 SR 7=
FH 32 AN S, 2018 4, HEIEShPLE
FUBLEE— By, FEERAFN 5 ™= T H AL )
PRPRIE R IUE e Bt, TRECHE—DiK.
2019 4 1~9 H, A" FEHRFEHH S AT 50 H KN
SR &3 A I B T o il B SO €5° 8 A Sy B 5
B A Bk o

B AR I AT T, 2016~2018 4 K 2019
H1~9 A, AREREIFIER0H 2353 1¢
JG. 153.58 1.7+ 153.74 {4 ICH 25.49 127G
2016~2018 4, v w]RAT it 77 W B I 34 3 il N

91.81 127G 161.98 1Z il 121.66 1276, HUfF{EK
WBI B4 2y o 114,12 {25, 129.36 12 T A1
279.61 12.70; A, BEIEA 55 AT I 443 oA
161.43 127G 165.80 1ZJCH1 244.04 12,70, 1A
B, Hd, 2017 4, ARERIEIIFIER
KIESEIN E R AR RKAT KGR LT AR T
HES R B TR 2018 4, A FEIT NS
RS B RIS I SN B RIRIG K, AF%E
TGS IS I AR E R =K. 2019 4 1~9 H,
ATV E G ST AE LG TR N KEE BT R RE
H AR5 55 SO AT I A IR LU G, W0 28 B
IR .

£ 22: 2016~2018 4E K% 2019 4E 1~9 A ARWER 7

fz.75)

T H 2 7R 2016 2017 2018  2019.1~9
LEEN AT 187.11 30588  573.37 953.25
ZETRE T AR DA 24327 32436  560.45 940.90
ZENE ST AR -56.17  -18.47 12.92 12.36
58 S Rla o U o AN 61.64 99.13  107.30 76.10
RSN A I 7236 20829  294.72 92.59
B3 a7 SR 18 e/ -10.71  -109.16 -187.42 -16.50
£ SR I Ra o e AN 208.87 352.76  446.93 268.99
Horfr: RSB 2.64 33.66 14.04 1.15

& 11412 12936  279.61 132.98
ARATGFR 91.81 16198 121.66 127.83
BTG A B4 T 18534  199.18  293.19 243.49
Hr: ibfiss 161.43  165.80  244.04 203.00
B LR 3 el 2353 15358  153.74 25.49
e RIMEFEMYEG NG -43.34 2594  -20.71 21.37

ORISR ARSI, ThifE Epr e

BEA R KE, 2016~2018 4E [ 2019 4 1~9
H . BEA R A& EE B I 40 43 711-9.10 1475, -27.59
1275 8.25 {¢.76HFI-1.70 1470, A —EW3h; 2017 4
5 2 A AT SRR 3G hn A 45 228 B B 4a i Bk 1
HHH K 2018 4F, BEA R TR A Zk 5% HS 1
O F A R AF 48 T 2 B I N A
A G N Y TR Ee S 2=y I PE (5 o TSI i
[F3, BEA WG S I 7 0~ -11.24 12T
-122.31 12.76.-158.25 12,70 #1-33.81 14,76 2017~2018
SRR A R BTSN FILE TR DR, FER
PSRBT It . 2016~2018 4
J 2019 4 1~9 H, BEA R & FIESNF AR
4 17.21 14,75 198.02 1,76 150.49 1.6 H1 53.45 14,

WWW.CCXi.com.cn

39

ok 4 DA AT B A ] 2020 47 RS = ) b SR 5 VP it i



@, MDIk{SEBEMR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

JG; 2017~2018 4F, ZEBEIESEFIER KRG K 3
BRB AR KA R R AT ER e, BRI H
HE AN RAT IR BRI Z .

£ 23: 2016~2018 4F K 2019 4F 1~9 H BA R EH 4T

(fz78)

Wi H &R 2016 2017 2018 2019.1~9
ZENIE A SR 49.13 41.61 19.73 25.20
LETEE A A 58.23 69.20 11.48 26.91
ZENE BRI -9.10 -27.59 8.25 -1.70
B oSS EMA R 58.79 81.04  190.56 159.85
TGS A A 7003 20335 34881 193.66
TSI A -1124 -122.31  -158.25 -33.81
BT A AR 4725 25383  326.42 216.52
Horpre R - - - -

Hk 47.25 86.75  183.85 91.62

ARATRS - 145.49 112.62 124.70
BERIEI A DS 30.04 55.81 175.93 163.07
Hop: B4 27.05 52.49 158.22 143.38
B RIEIF I A 17.21 198.02 150.49 53.45
P4 KIN &S M4 38

N -3.13 48.12 0.49 17.93
Jnz

TehBt ] BRI 20185 K, [ 2
TGS IR, B T B G Joik R o A ] I £
%

#24: 2016-20199 K /A AL 11 AT

i B 2% 2016 2017 2018  2019.9
B (ot 352,87 481.66 591.76 663.20
K5 (o) 203.82 288.33 354.04 412.64
HAfS (270 149.06 193.33 237.72 250.56
EBITDA (f4J0) 36.89 46.77 52.38

ZEWENEFNER (L) -56.17 -1847 1292  12.36

B IR E AR IR P R o

X
R S5/EBITDA (XD 957 1030 11.30
EBITDA F| 5 {7 5 %

RS R 342 282 218
X
GENE BRI AR B AR

521 -1.11 54

2 (0O S 05
wmBREERS OO 1.24 1.19 0.88 0.91

ORISR AR RS k(s b

EARE, ATV A T AT R AR
(ORI 1P e 2 /NS k= ) 3 U e Sl 4
g, BEE A F) it T H A A TREIH
BN, BRSNS EFSRL: ARLEN
B AN BT B B AL A R 1 3 AR 5 OB BRI S
BT ENE

BN

PERRE S 77T, 2016~20184F, A FEBITDA%:
1 7936.8914.7  46.7742. 70 F152.3812.7C , iIBZF-HG K .
FH, A5 R SS/EBITDAZ 5 N9.574% . 10.301%
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piies 41,584.48 522,816.05 527,725.57 707,060.87
IS &R 36,857.41 0.00 0.00 0.00
FoAth R2ieak 7,549.57 408,047.79 375,498.01 579,071.14
B 0.00 0.00 0.00 0.00
KR 2,176,796.37 1,880,984.47 2,632,889.01 2,751,018.96
I 7€ Bt 7= 914.51 704.53 530.12 419.06
TEH T 5,605.44 5,605.44 5,605.44 5,605.44
TIH = 636.96 701.56 772.94 442,50
RGP 2,697,020.26 4,870,125.73 6,748,202.30 7,530,770.38
FoAth RE AT 3K 1,497.56 496.14 39,116.95 55,358.19
F 65 341,160.00 1,317,630.00 1,732,835.00 1,932,035.00
K55 424,580.00 1,225,987.42 1,995,612.52 2,328,292.02
k% 765,740.00 2,543,617.42 3,728,447.52 4,260,327.02
55 724,155.52 2,020,801.37 3,200,721.95 3,553,266.14
SR 1,250,437.42 3,275,920.62 4,390,450.37 4,849,825.88
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iR & ki 1,446,582.84 1,594,205.11 2,357,751.93 2,680,944.50
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EZ =AU |l -11,143.99 -36,450.83 -50,566.71 -26,758.79
Era g G -760.82 -191.90 190,906.63 39,073.99
1R -17,319.59 -35,424.85 137,565.33 1,811.80
EBIT 10,434.08 47,245.12 300,805.72 -
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GG A AR -91,030.10 -275,874.66 82,492.38 -17,039.48
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PRI H 1,221.00 695.83 404.90 333.47
B EFIE (%) 4.23 21.21 100.00 100.00
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1 PRI 3R 2R (%) -1.19 -2.33 6.96 0.10*
BN R (X) 0.62 121 1.53 1.73
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T e 2 (X) - = = =
T2 ST &) 6 2 (X) 16.80 15.06 - -
P A5 (%) 46.36 67.27 65.06 64.40
BB (%) 34.61 61.47 61.26 61.38
IR 5510555 (%) 44,55 51.80 46.48 45.35
2B AN IR &I a5 45 (X) -0.12 -0.11 0.02 -0.01*
2B A I &I R 555 (X) -0.27 -0.21 0.05 -0.01*
28 A I & IR S S (X) -3.28 -3.34 051 --
SRS E S S LT 555 (%) -15.79 -12.15 -2.54 -6.68*
J%%IEBITDA(X) 70.13 53.12 12.37 -
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EBIT Fl 2R 50(X) 0.38 0.57 1.84 =
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